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An 

ORDINANCE NO.. 29 

the City of 
lssvance arid Sal(:' of 

Indiana, AU_tl-l0T'iz~ 

for the 
of Providing Funds to JJe Applied tel thE~ Cost of Re~ 

·th'-'1 T ]"1->("] Q+1",c·-rl- [::\,'7-l1~!m~ l'f"'CT ?tlcj (1+ r.'pn(~1·AfY .~~nrl Su"'-. ." -"-" • h-,:-" ''';1.-_::::!=l~ u ,_,--1,,1.:,,1,:.>. u. .,- _'-1.. ..... ,- ~'-'~-'!6 _1. ,.~ _". 

fc:.clng Le~['t-:aJ_n ~Lrr'eas J_n t:he BU:Lldlng TT'2H1(~s Pcu"'k" 

h1HEREAS, the Park. and Recreat.ion Boa_rei has requested (-in appr(Jp­
r:tation .in thE' amount of Thi Y'ty~five Thousand Dollal's ($35,000" 00) 1::0 be 
app1.ied. on the cost of renovCl_t"ing the Third Si:"rce"t S,\,'Il_i,mming Pool and of 
±'~?nc and sLlr:fBci.ng certa_in ElI'23,S in the Building Trades Pc1T'k, incl 
tJ-u:::: ir1cJ~.dental expc:nsQs necessary to heincul"red in connect:.:Lon wit}1 suell 
proj ec:t and thE issua.n.ce of bonds to procure the neCeSS0.I'Y funds 
and, 

tlh~ 

Park of 

\vHEREAS 5 the Council nO\\1 finds that it J;:;. necessary to 

.i.ng hudget~ 

to theThird Street Swimming Pool and Building Trades 
as requested _by t11.e Park, anClReC'reat·.J.on Bo<..p:'d; tha.t t:-he 

fnnrls ava.ilable foY' such project: noT' prov--tded.-:foY' in tIle exis"t­
it necesscu::y to all"thoriz2 i--:-he issuance of borols to pro­

funds; ;, and ~ cure the 1:'2 

Ji'lliEREAS, a petition has be(;-:;n filed by O\!Jners of taxable rea.l 
estate in the City requesti.ng the Common Council to authorize -thE! issu­
ance o:f bonds of the Cj_ty for the purpose of procuri.ng funds to be 
on the cost oE renovationg th(~ Th.irLl STreEt S\\7.imming Pool and of fencing 
a.nd surfacing certain areas in tIle Building Trades Park, VJh:ich iti.on 
the Council fi.l1ds to be in due foril-'~ pT'ope1~]:y verifiQd by s thereof ~ 
and c(?l'tifieo l)y the 1--\uditoT' of Nonroe County as being sIgned by more 
tljan O\\lners of taxable real estate in the City of Bloom.ington; tha,t 
s a_i.d V\7ays COl1fo-.r'lTIs to tl-12 rcqll.irem2rrts of the provision.s 
cd~ Sec,. oL}-19.l0 Burns Stattttes 1961; nCH\] therefore, 

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY rlF BLOONINGTON: 

Section 1. That the City of Bloomington shall make a loan in 
the amount of Thirty-five Thousand Dollars ($35,000) for the purpose of 
procuring funds to be applied on the cost of renovationg the Third Street 
Swi.mming Pool and of fencing and surfacing certain areas in the Building 
Trades Park, and the incidental expenses necessary to be incurred in con­
nection with such project and the :issuance of bonds on account thereof .. 

Section 2~ In order to procure said loan, the Clerk-Treasurer 
is hereby authorized and directed to have prepared, and to issue and sell 
the negotiable general oblication boilds of the City to be designated as 
nPark and Recreation Bonds of 1963 H in the aggregate principal amount of 
Thirty-five Thousand Dollars ($35,000.00), which bonds shall be issued in 
the denomination of One Thousand Dollars ($1,000.00), numbered consecutively 
from 1 to 35 inclusive, dated,.:.as 6f' the first day of the month in W11ich 
said bonds are sold~ bear interest at a rate not exceeding four and one­
half per cent: (4~%l per annum (the exact rate -to be de-termined by bidding) 
which interest shall be PElyable on July 1, 196L~, and sami-armually there­
after~ and shall bR"evidenced by coupons attached to said bonds.. Said 
bonds and the interest thereon shall be payable in lswful money of the 
United States of Ameri.ca at the IvJonroe County State BAnk and Citizens Firs"c 
Na·tional BAnk of Bloomington, Indiana, and said bonds shall mature seri.­
ally in the amounts and on the dates as follows: 

$5,000 on July 1, 1964; 
$5,000 on January I in theyears 1965 ·to 1975 inclusive. 

Section 3~ Said bonds shall be signed in the name of the Ci"ty 
of Bloomington by the Nayor of sa5d City, and attested by the Clerk-Treas­
urer, \vho shall affix ·the seal of -the City to each of said bonds.. The 
interest coupons attached to said bonds shall be executed by placing thereon 
the facsimile signature of the Clerk-Treasurer l<17ho, by the signing of said 
bonds ~ shall ac1op·t as and for his o\vn proper signature his facsimile signa­
ture appearj.ng on said coupons. Said bonds shall, in the hands of bona 
fide holders, have all of "the qualities of negotiable instruments. 

Section ~.. The form and tenor of said bonds and the interest 
coupons to be attached ,thereto shall be in substantially the follOWing form, 
all blanks to be filled in properly prior to deli.very: 
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UNITED STATES OF ffi~ERICA 

Sta-te of Indiana County of Munroe 

No. ~ooo 

CITY UF BLUONINGTON 
PAm\;, AND RECRE.i'iTION BOND OF 1~J61,.~ 

City of Blocm.ington~ In. j\lon:.c'oe Count:v ~ IndiErn,a." 
for VEL11.1c I'ec(.:~5vl?d, h,C'reby acl<Ttoh,lcdges 5 .. tse1f indehtecl 
and promises to pay to th(~? bearer hp:r'eof the principal 
amonnt of 

ONE THOUSf~ND DOLLARS 

on the first of ) 
:inteT'2st" thereorl frmrn thE:' aat:e tlc::roof 

19 and "to 
..,--;"',,----;.,.-

l:m.til thepr 3.1 
is paid, (-J.t thE: T'a:te of per cent 

annum, which irrtcrest is paya.ble on f yt0 per 
July 1, 1964~ and seml-ar on thE: fipst 

pay 

days of J'anu.ar.y a:nd J"'uly of each year, IIp err! presentation 
and surrendt.::r of the anl1E';{cd int\~:·_ce)3t coupons as -they 
severally become due .. 

Both pI':incipal and LntcT'Pst of this bond are payable: 
in lav.rFul money of the United States of AmeY'ica at: 
Monroe County State Blank and Citizens First Nat-ional Bank 
of Bloomi.n2:ton. in the Cit,,l of Bloomington j Indiana .. 

Thi;:3 l)ond is one of an authorized 5.sS11.e Thirty-
I>i i (';Je)-· j- T"d -, r'·[.:' th-::l Cl-'-v , f t)-I n ~ '0"1- _, f] ·-l.-p r-lrite .1.-_,_.'2 _j.~),- JO,~ S ~JJ. 1 e __ .,L.f 0.,_ D __ .~om~TJ.o'_O,.l" 0._ ._J.A_~ v.,--"_ •• _, 

denomination, tenor and effec-t, except as to dates of 
maturit;/, aggregating Thirty-five Thousand Dollars 
( ¢':lC" QPn';O[l\ ,~'b'~ 1-"> ii TQc' --t-' -n', -F·v, "L" ::-'5" _,1 <:,'~ ~ 'r'-,",)~ .J .. )~ __ " '_") nUl 11 e~.e,-, CO.1LoeCu. -l"\/c-LJ' .... }_om. [0..) ... tnt...:.dJ,0J_lE~ 

issued pursUcillt to an ordixH:l't:lc~e adopted bv --'che Common 
Council of said Ci on t112 day of 
1963~ [=ntttled, nAn erdinancc-:: of the Cit:y of Bloornington~, 
Inc'U.anu} authorizi.ng the issuan.ce a.nd sale of bord s of 
sa5_d Cit:V for the pln'"'pOSE~ of py'oviding t"tlnds t:o b(~ 

to the erst of renOVi-lting the ThiJ:,d Street Swimming 
Pool and of fencing and sl.l1:>fac.i.ng certain areas in th(-~ 
Bu_.i1ding Trades Park~ H and an act of the G~neral Assembly 
of the Statt?- of Indiana Fntitled lllin Act 
Nunicipa.l Corporations ~ 11 c-tpproved March 6, 1905', a.nd all 
acts amendatory thereof a.nd supplemen:tal tIlereta, 
to provide funds -to be applied on the cost of improvements 
to ·the 1'hird Stree·t Svrimming Pool. and Building Trades 
Park of said City of Bloom.ingtoTL, 

It is hereby certified anil ~eci.ted t-:hat all acts, 
conditions and things requiT'ed to be done precedent to 
and in the eXE~cution~ issuance, and delivery of this bond 
have, ~ b(~:Qn done and pe:r:,fomed in regular and Q,l.le fOJ'In:. as 
proVided by lEtT,,]; that this bond and sa5d total .:i.SSlF::: of 
bonds is lAiithin P1!:21'Y limit of Lndebtedness pres criberl by 
the constitution and laws- of tl12 St:ate of Indiana., and that 
the fuJ.l fai.th ;a rId credit of the City {Jf Bloomington, 
together ,\,vith_ all of the taxable property thereof, both 
real and pt"?rsonal~ are here_bY irrE::v()cable pledged to the f 

punctual payment of the pri.ncipal and interest of this 
bonds according to 5 __ ts terms .. 

IN WITNESS v;]HEREOF, t:he City of Bloomington!; in 
Nonro(~ County.,::, India.na, by orili.inance of its Common 
Council, has caused this bond to be s],gned in i.ts 
corporate name by .its tvlayoI' '} i ts cor.porat:c~ seal to be 
llIer2unto aff.ixQd, a.ttested by it:-s Clerk-Traat1urer 5 an.d thE' 
interest C01J.pons heT'eto attad-ed to be 25.ecuted by placing theI'2 MO 

on the facsj.m.ile s;lg;pature of said Cl.erk-Treasurer~ as of 
t:he f.irst day of , 19fj3" 

CITY Of BLOONINGTON 
By 

rVla:,.""ol'-



"',..'\~. 

;::0 

Att!.:::st: 

Cle):,k~·TY'easu.rer 

Coupen ~No <> $_-------

0-0 ., 19 , 
C-i-t"', of Bln")l'tll""n(ri"o't' I"nrl-; '::<11'" ',17Jo1 1-,-··-:::;;-",-c, 't-)"J o "~ , ~',. _ ~L.,. ~'Q ..• '~, J., ~u._ u, ., __ ,.--'.. LYL",! l. I . c; the 

at ThE: Nonroe County StatE: Bank and Citlz('?ns. 
First: National Bank of Bloomi.ngtcn1 in the City of 
Bloomington, Dolla.rs 
in la'.\71ful mon~?y of the Urtited States of Amer.ica~ 
t}H~ interest then dlJ(:~ on its nParl<. and Reereation Bonds 
of 19G3 n , datE~d 1~ 1963., l\No .. 

CITY OF BLOOlvJING1'ON 
By 

------ (F acs J . .m:LLE:' 

Clerk ···Tl'aa.surer 

Section 5 e As soon as can be done af-ter t::}-H:~ 

the Clerk-Treasuf.?GT' give notice 
passage 

the 
of 

of for and det2rmina-'cLon to iss ue bonds" Sa:Ld notice 
publLslle>:J onc:e each WE~2k ,for t"i<vO weeks in Daily Herald 

o.nd The 3ta1:' Cou,pier ~ rle~;JSpapers published iLl the City 
Bloorn5:ng·tcYD" and SElirl not:LCF~ shall be postt:-~cl. in ·thr(:;:(:; 

places in the Ci ~ as provided by Sec~ 64-1910 and Sec~ 64-1332 
BUT'TlS St.:::rtu:t(:,s 1961,. In the' 8V(:nt:: a I'E.~mDnstrance sllall b(~ fil(~d 

by O\l}rJ(~'?rs of ttlx.ablc2 rE2a.l astatE undc:I' 
lJt~~19l0 :BU1"11S Statutes 19f1l;, then no 
i.SSlt'TDC',;? of ~-;,;a.i(l honds sll.n.l1 lop taJ<,:_cn 
Council shall havp dc:tel'mine-eJ that such 

5.ons of Sec., 
steps tU1;,\lFll'ds thE 
a.nd until the Common 

iE'emonstl"ance :[3 iIlSLtff:f.-
(-,ie'ltt" In t:1-12 event an 

un,d(~ 1" tho 
no further 

shall be te.kc-:!1 lrl.ess and 

petition or petit-:-ions B.',P2 filed 
of .. 6q·~·1g:L15 Blrcns Statut(~s 

tOh'ards t:h.p issuance of said bonds 
until thE? State Board of Ta.x Commis~ 

siOnf.~r;3 shd.l1 .iSSU(: it~s order D.PfH'nv.ing the i.ssuancQ oE sa.:fd 
In the event-:- it 5ha,11 be cl.etcnnined by the State Board of 

Tux Commiss iOl1eT'S" OT' otl112T'l-vise 5 -tha.t~ the 'iiJhole amount o.f the honch;; 
here.i.n a.uthOl":Lzf~d shall. not bE~ iSEilJed, then tJ1P 
shall be a'Lrthorizc.d t"o adver·tise and sell a lesser amount of bond,s 5 

and the 'bonds not issued and sold shaLl be the bonds of the longest 
matur.i..tv or ma.turities" 

of said bonds~ 
notice of sale 

-the Clor 1<.>­
once ellen. 

Seci~i.on 6 ~ PrioT' t:o "the sale 
Treasu.rer shall cause:; to be p-;tblished a 
\,ve2k :For t~vo 1',12ek8 :Ln Daily Herald and The 

i.n ·the Cit~y of and one t~.i.me in a net-vspaper puriL isr,\ed 
StaY' Courier 

lis'~ 
Indiana ... 
seven 
flotic2 

c1a·te fixed for the sale Ghal1 not be 
after the last: of said puhlications", Said bond sale 

state trH2 time and place of sale ~ ·the totiil ·.3JJ'lC1unt of 
bonds, t:112 maximum rat,:: of ilJterc:st tll0re0l1, the maturities thel'eQf, 
the plJY'pOSC for \,\7hich the bonds are be:i:ng issued ~ th.~~ tel'lTlE> and 
conditions on \e:rhich. h.ids \171.11 be received \:,1ncl. t~he sale made, 
and shal.1 set OlIt SlH:~h otsiE'r information as the 
det~m necessary ~ Said bonds shall not be advertis(:d for sale, 
·.h_o\-vever~ to th.e expiration of 
payey"s may :fi.le rEmonstral1_C~(:S 01' 
.issuance of said bonds .. 

'(.dlich tax'­
tiCDS to the 

All bids for said bonds shall be sealed, a.nel shall be pre­
sentee1. ·to the Clerk-Treasurer at his office ~ The Clerk~'I'rei3.suI'er 
shall corrtirl'w~ to receive bids unti.l th(~ time un the day fixed 
:Ln thE' bonds salr2 notice ~ a1-:- VJhicll t-:-ime and place he s11all open 
and consider th_p bids," Bidders foT' sai.d bonds shull be 
to narn(~ ·th,e rate of i.nterest which the bonds are t() bear '} 
rlOt four and one~half per- J}er annum.. Such 

thtJ.i. (1/'8') of onp .interest: ratE Ehall be in mul t5.nles of 
er cent 

ectch 
and not morE.: 'th.an on p interest rate sln'l11 be named 

The Cler}<-Treasl1I'er sha.ll aIA/ard. -the bonds tc t:he 

Jj 

! 



highest qualif_~l£:~d bi.dder.. Th(2 highest b.idder shall b{~ t:he one who 
offeY's the lowest net inter'est cost t~o the City~ -to be determined 

the total interest on all of the Bonds to their matur­
ities and dedlJ.ctiflg tl1erefT'om tlJ2 premium bid~ if any.. ,No bid for less 
-than t:he par "IJal'ue of said bonds j inclLlding ai2cruf:d intel'f::?st to the 
da.tc of deliVeT"Y ~ shall be cons idc:I'2d <> The. Clerlz-TreasuY'c:r shall 
have full right to reject any and all bicls" In the event 110 sat:is~" 
fact~()T'Y bids for ;::.;a:.Ld bonds nrc receivr~d at ·the: i--:-i..rne fixpd in said, 
notice ~ the Bale may be conLinuEd from say l~o day therea.fter fot' 
a period not to (!xcf~ed th:Lrty (30) days, \'~Ij:t~hout r213.dvprtisernE'nt, 
hut dur:_r!g tIle ccntinuErtJo'D of SUc1l sale no b:Ld shaLL be 
wbich 5s 10\-,,1(:1:' tha.n. the h5,ghest 'b.id receiveR ,at t:he. t5me: 
said sale .in the l}ond ,,:,Ftl1;;> rJotic(?" 

Prior i~o the of sa."i_d bonds tIle Clerk"~TreasHrer 

shall be zed to obtain a legal as to the validi 
of selid ])onds frorr~ Ross NcCord I(;f" & l'/El1f:?T', boncl cm.lns(~~l of 

Indiu)liJ.) and t:o flrrni s'n 81.16,\-1, opinion tr) the 
of ,'3t:.1.id bonds., TJ1{? cost of Silid opirtioT} shall be constdf~:red as El 

part of the 
issued, and shall be 

t~ct on CH.:ccnrrrt of \/,lh.ich said bonds el1:'e 
out of tl'tE' proc...:·:'ec1; of L:ifl.5.d bonds" 

Sect-iun 7 I'll.is ordi:nanc t2 sll.;:::.l L ~J- .i.TI full f(jl-:'cE:' and 
c f f E:' (~-t: .imfilF d:t a h:.; 'upon 5.tc: P:::I,SS':l.gP 3.1.1' S,:1 L:l:f: 

Bl 

P.t i:'c'st: 

on t:-hi? 
c, 
co 

:FASSED a)1(1 
()n thr" __ ._'"' __ d ' . .:.; 

Present:(':d 
of 

me: to t:he 
DecembeT' 

tJ:.(":: CtHnmGn of t1-1c C.:i n 
Dc c'~'mbc:;T' 1..963 .. 

t:h.2 of 
19fj3~ ,': .. t: t:-he }lclur of .. ·. _tl: no __ , 

D~ Ell.is. 
C]_r:,:rh,~ 'fri? ;:1.<;:' \'lY(~'T 

Thi s Ord, :Ln;:-Xl'lC(:·' 

of Dt=:, c:ernb E:' r 1:J63 
and 

Z--tt th,c [101J.T' 

!T!f" 01'1 tIle ':> 

of S~OCJ !..!. I\'l~ 

UTEST: 

S/T. D. Ellis 
T. D. Ellis, Clerk-Treasurer 

stMary Allee Dunlap 
Mary Alice Dunlap, Mayor 

/ 

L:;-. . til ill 


